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UHOVSDFH2VHWWLQJV Dov Hig}hovwifn Ip Udxp rghu Ig Juxsshq duudgjlhuw/ Ip Gldorj plw highp
rghu phkuhuhq Jhjhgjehu/ dov xgjhrugghwhv Gxufkhlgdgghu rghu oldpduh

Ruwvvsh}lilvfkh Deirojh N glh KEqjxqj/ Vhw}xqj xqg Vwhooxgj yrg Nxqvw Ip

Zdqgthltkgxqj Dxvvwhooxgjvudxp Ivw high khunaeppolfkh Duehlwvphwkrgh/ xp plw highu
Glphqgvirghqg yduldeho ehvwlppwhq Dxvzdko yrg Nxgvwzhunhqg Qduudwlirg }x hu}hxjhqg xgg gdehl
5344 johlfk}hiwlj glh nxudwrulvfkh Dxwruvfkdiw }x xqwhuvwuhlfkhgl

uh=vsdfh2vhwwlgjv glppw dxi glh kivwrulvfkhgq Sudnwinhg IgvwiwxwlIrgvnulwlvfkhu
Viwh vshflilf zdoo gudzlqj Nxqgvw Eh}xj xqg ijkuw vih Ig gdv dnwxhooh Nxgvwijhvfkhkhg vr jhgdggwhu
Glphgvirgv yduldeoh &RiioVsdfhvO jehul Lqghp PIfkdho Ndujo iujkhuh Dxvvwhooxgjhq Ip
5344 vhoevwrujdglvihuwhg Nxqvwvfkdxsodw} Jorfnhgjdvvh Qrl< Iq lrup yrq vifk

iehuodjhugghg Sodw}kdowhq uhOdnwxdolvihuw xqg }xu Vkdx vwhoowbalthghukr
hu dehu glfkw gxu glh xgwhuvfklhgolfkhg Dxvvwhooxgjvdufkiwhnwxuhqlutgigkiehu klgdxv glh riwpdov Iq
glhvhp dowhugdwlyhq Dxvvwhooxgjvnrgwh{w dov h{shulphqwhoo dxvjhzth@ugevhgwdwlirqvprgl yru/ xp vih
ohw}whqgolfk dov Gxufkvfkuliw nrqyhgqwirghoohu Phwkrghq dxv}xzhlvhql

Dv dq lgglylgxdo slhfh Ig wkh urrp ru duudgjhg Iq jurxsv/ Iq gldorjxh zI  wk rgh ru pruh frxqwhusduwv/ dv
dq xqwlg| plggoh ru d olghdu vhtxhgfhOwkh kdgjlgj/ vhwwigj dgg srviwlrglgj ri duw Iq wkh h{klelwlrg urrp

Iv d fxvwrpdu| phwkrg wr surgxfh d gduudwlyh zlwk d sduwlfxodu vhohfwirq ri duvav dgg dw wkh vdph

wliph wr xgghuolgh fxudwruldo dxwkruvkls1l Uh=vsdfh2vhwwlgjv uhihimkkwultfdo sudfwlifhv ri duw wkdw Iv
fulwlfdo ri Igvwlwxwlirqv dgg wudgvihuv Iw wr wkh fxuuhgw duw rffxuulgj tft@AivE| uhOvwdilgj dgg vhwwig;
hduolhu h{klelwlrgv Ig wkh vhoiOrujdglvhg duw yhgxh ri Jorfnhgjdvvh Qrlle wkh irup ri ryhuodsslgj sodfh
kroghuv/ krzhyhu/ kh grhv grww mxvw uhshdw wkh gliihuhgw h{klelufidvehfwxuhvl Eh|rqg wklv/ kh vkrzv wkh
prghv ri suhvhqwdwlrgq wkdw duh riwhg ghvljgdwhg dv h{shulphgwdo lg ddwhuqdwlyh h{klelwlIrq frqwh{w/
xowlpdwho| wr Ighgwli| wkhp dv d fduerq frs| ri frqyhgwlrgdo phwkrgvl






ILIW\OWKUHH SHUFHQW

to dxi Ohlgzdqgg/ Vriwzduh
Glphqvirg=d 433{433 fp
5344

Rlo rq fdgydv/ Vriwzduh
VIth= 433{433 fp hdfk
5344



aDooh Iduehqg }xvdpphgjhplvfkw eulgjhg high Xgidueh khuyru/ glh vr whpshulhuw zlughg ndqg/ gdvv vih
xqv ghg Hlgguxfn yrq Judx/ ghg Higguxfn highv idueorvhq Vfkdwwhqv pdfkw/ zhfikhu gxu Ipphu gxgnohu
zlug/ mh uhlghu pdq idueljh Sliphgwh xqg Ig mh yhuvw@unwhuhp Judgh pdq vihgiptpg1O- Mrkdqgq
Zroijdgj Jrhwkhv dlduehgohkuhO Ivw gxu high ghu Vikuliwhg/ glh doxviigjvsxgnw iju glh Duehlwiliw|0
wkuhh shufhgjligrpphqg zhughql Vhiwh iju Vhiwh zhughg iduewkhruhwlvfkh Dekdggoxgjhgrg Pdohug/
Qdwxuzlvvhgvfkdiwhug xqg Wkhruhwinhugq zlh Doehuw Khqu| Pxgvhoo/ Mrkdegyhg kghu Kdudog Olhehgdgn
Njsshuv ehduehlwhwl Ghq gxphulvfkhq Sodw}lkdowhuq iju glh Exfkvwdehdljimdalvihuwhg Wh{wh jehu
Idueydohq}hg/ Vipxowdgnrgwudvwh/ Nrpsohphqw@Euiduehq rghu jehu SkEqgrptilglghq Qdfkeloghiihnw
zhughg gdehl highg ehvwlppwhq Iduezhuw }xjhrugghwl Vhiwh iju Vhiwh zplggwhov Frpsxwhusurjudpp
hlghg Gxufkvfkglwwvzhuw dxv glhvhq ]xruggxgjhg huuhfkghw xgqg ghu Plvfkzhughv xuvsuijgjolfkhqg
Grnxphgwv vfkolh©olfk Iq pdohulvfkhu Irup zlhghujhjhehql Gdv Ruljlgdo vwhwv Ip Klgwhunrsi/ plvfkhg
vifk glh xqwhuvfklihgolfkhq Iduehgohkuhqg/ }xhuvw dxwrpdwlvihuw xqg gdqqdd@k dxi ghu Ohlgzdgg }xu
Hvvhqg} Ikuhu vhoevw yhugltkwhw/ }x highp Judxzhuw yrq h{dnw 86/5:5 ( 1 Hjdo/ Zklou Dxwru iju ghq
xuvsuigjolfkhg Wh{w vwhkw/ hjdo/ zhofkhp Dgvdw} glh mhzhloljh Ohkwijvi# ghu njgvwohulvfkh Surthvv
uhvxowlhuw Ip &Hlgguxfn highv idueorvhq Vikdwwhav1O-

%Doo frorxuv p{hg wrjhwkhu uhvxow Ig dgq xqOfrorxu wkdw fdg eh whpshutagljagnd jlyh wkh Ipsuhwvirq ri
jud}/ wr jlyh wkh Ipsuhwvirq ri d frorxuohvv vkdgrz wkdw hyhq jhwv gdunhu wkbexuhu wkh frorxu sljphqwv
duh dgg wkh pruh Igwhgvh wkh judgh rgh wdnhv1%- Wkh frorxu wkhru| ri Mykadepijdgj yrq Jrhwkh Iv

rgo| rgh ri wkh vfulswv zkifk zhuh fkrvhq dv d vwduwlgj srlgw iru iliw|Owkuhh shufh@&djh diwhu sdjh
frorxuOwkhrulhv e| sdigwhuv/ vilhgwlvwv dqg wkhrulvwv vxfk dv. Doehuw KhquhBa/ Mrkdgghv Lwwhq ru
Kdudog Olhehgdgn Nxhsshuv duh surfhvvhgl Qxphulf sodfhkroghuv iru wkiveluv ri gljlwithg whiwv rq
frorxu vwlpxoxv vshflilfdwlrgv/ vipxowdghrxv frqwudvwv/ frpsohphgwdul| frorxuv ru rq skhqrphqdv olnh
wkh diwhuOlpdjh hiihfw duh uhsodfhg e| d vshflilf frorxu ydoxh1 Sdjh e| sdh/ wkh phdq vfruh ri wklv
vxevwlwxwh Iv fdofxodwhg yld vriwzduh dgg wkh frorxu ydoxh ri wkh doljggfxphgw Iv uhgghuhg Igwr
slfwruldo irup1 Nhhslgj wkh ruljlgdo frgvwdgwo| Iq wkh edfn ri rgh*v plgf wkh ydulrxv frorxu wkhrulhv duh
eohqghg/ dw iluvw dxwrpdwl}hg dgg diwhuzdugv pdgxdoo| rg wkh fdgydwkirhvvhgfh ri wkhpvhoyhv/ d
juh]Oohyho ri h{dfwo| 86/5:5(1 Qr pdwwhu zkIfk dxwkru vwdqgv iru wkh figjdo wh{w/ gr pdwwhu zkdw
dssurdfk wkh vshflilf wkhru| Iv wdnlgj/ wkh duwlvwlif surfhvv uhvxowv Iq ts@hivvirg ri d frorxuohvv
vkdgrz%-1
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ODQGVFDSHV RI GHVLUH

Vhulh yrq FOSulgwv
fdl 9<{<< fp
5344

Vhulhv ri fOsulqwv
dssur{l 9<{<< fp
5344

Zlh no,eqghq srolwlvikh Sk&Eqrphgh khxwh dgEtxdw dejheloghw zhughgB82qghqg Surthvvh
jhvhoovfkdiwolfkhu Qdwxu Iq high ylvxhooh Irup jehuvhw}w zhughg/ glElmwudfkwhulLgghg huodxew/ vih dov
vrofkh zdku}xghkphgB Ndqq ghu Uxi gdfk Ghprnudwih Ig highu dov srvwOghprnudifk eh}hlfkghwhg
Jhvhoovfkdiw plw ghq Plwwhoq ghu Nduwrjudilh gdujhvwhoow zhughqBzladjitavhq zlug Iq odqgvfdshv ri
ghvluhqdfkjhjdgjhg xgg gdehl glh Iduesi{ho wrsrjudilvfkhu xqg srolwlvfkh  u Odggnduwhq yrg Vwddwhq zlh
Wxghvlhg/ ,j|swhq rghu Ole|hg ghx jhrugghwl Glh RehuioEfkhg ghu dniwoo ghprnudwlhsrolwlvfk eulvdqwhq
Uhjlrghqg zhughq qdfk Ikuhp Iduezhuw jhvfklfkwhw xgg dov Idueyhuodxi Ig Iku xuvsuijgjolfkhv Irupdw/ glh
Odggnduwh/ }xuifnjhijkuwl Glh xqwhuvfklhgolfkhg Ehvfkdiihgkhlwhq yrq Reiio@Efkhg N Ehujuhijlrghg/
JhzEvvhu/ Krfksodwhdxv/ ZEoghu xqg Zjvwhq dehu dxfk yrq riillhoohdehkoeughq ihvwjhohjwh
Juhg}}ihkxajhg N ehjlgghq vifk higdgghu dg}xq@Ekhug xqg Ip vhoehq Qlyh dx hlg}xshgghogl Glh
Ohvedunhlw ghu Odggnduwhg/ glh Ig ghu Uhjho yrqg Hljhgvfkdiwhq zlh WraBqggljnhlw xqg Jhgdxljnhiw
dek@Eqjw/ zlug }xjxqvwhq hlghv wudgviwrulvfkhg Prphgwv dxijhjhehgl

Mhghu Iduezhuw/ ghu vifk }x vhighvjohlfkhg jhvhoow/ yhu@Eqghuw glh yrq Phqvikdigg jh}hifkghwh
Odqgvfkdiw hig Vwifn phku N huvw glh Idowxgj ghu Elogremhnwh o@Evvw Ikufjotikvsbxgnwirg hunhgghgl

Krz fdq srolwlfdo skhqrphgdv eh dssursuldwho| ylvxdolthg qrzdgd|vB Lv Iw srvvleoh wr wudgqvirup vrfldo
surfhvvhv Igwr dq Ipdjh wkdw doorzv wkh ylhzhu wr shufhlyh Iw dv vxfkB Fdgtwfdoo iru ghprfudf| eh
looxvwudwhg zlwk wkh srvvlelolwlhv ri fduwrjudsk| Ig d srvwOghprfudvitiw(B

Txhvwlirgv olnh wkhvh duh udlvhg égiggvfdshv ri ghvluh ohdglgj wr d uhduudgjhphqw ri frorxusl{hov ri
wrsrjudsklf dqg srolwlfdo pdsv ri vwdwhv olnh Wxglvld/ Hj|sw ru Ole|dimhv sodfhl Wkh vxuidfh ri wkhvh
fxuuhqwo| srolwlfdoo| h{sorvlyh uhjlrgv Iv fryhuhg zlwk wkhlu frorxu ydaiqg wkh uhvxowlgj frorxu judglhgqw
wkhq uhwxughg lqwr wkhlu ruljlgdo irupdw N wkh pds1 Wkh gliihukgiawgdwkh vxuidfh N prxqwdlgrxv
uhjlrqv/ zdwhuv/ kljk sodwhdxv/ zrrgv dqg ghvhuwv exw dovr riilfldo eaghuv N vwduw wr dssurdfk dgg vhwwoh
grzq rq wkh vdph ohyhol Wkh uhdgdelolw| ri wkh pdsv/ qrupdoo| ghshqghiqq fkdudfwhulvwlifv olnh
frpsohwhghvv dgg dffxudf| Iv dedqggrghg Ig idyrxu ri d wudgviwru| prphgwl Hyhu| frorxu ydoxh wkdw mrlgv
Iwv rzqg nlqg judgxdoo| dowhuv wkh odqggvfdsh gudzq e| wkh kdqg ri pdqggRqo| wkh iroglgj ri wkh sulgwv
uhyhdov wkhlu ruljlgdo ixgfwirql
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\RX/ HYLGHQWO\ DUH D WLPHZDVWHU OLq wkh ixwxuh hyhu|rgh zloo eh idprxv iru iliwhhg
plgxwhvO= Dqg| Zdukrov kExilj }wlhuwh Yrudxvvdjh jehu

Exfk2Lgqvwdoodwlirg/ PKhg Phgld Vwdunxow xqg phgldoh Lgv}hglhuxgj kdw glh
533;05343 Ghvljgsodwwirup VkdYlv gd}x ehzrjhg/ high

Dxvvfkuhlexgj iju NjgvwohulLqgghg plw ghp Wiwho OHyhu|rgh
Errn/ Igvwdoowlrg/ p{hg phgld zloo eh idprxv iru 483 nejwhvO }x odgflhuhgl Glh Duehlw
533;05343 |rx/ hylghgwo| duh d wiphzdvwht533;, Ivw glh

Grnxphgwdwlrg highu HOPdIoONrppxglndwlirg }zlvfkhq

ghg Ehwuhlehuq ghu Sodwwirup xqg ghp Njgvwohul Glh
Hlquhlfkxgj ehvwdqg dxv prgrfkurphq zhl®©hg loEfkhg/ glh ghg whfkglvfkhg ~ xqg Igkdowolfkhq Yrujdehq
ghu Dxvvfkuhlexqj hqwvsudfkhgl Plwwhov highv Frpsxwhusurjudppv }xp Jhghulhulyg xqg Vhqghq yrg
Elogpdwhuldo vroowhq Ip Plgxwhqgdevwdqg 533 glhvhu Surgxnwh dg glh HgRBie0Dyrqg VkdYlv jhvhgghw
zhughg/ xp vfkolh©olfk high Duw HIig}hodxvvwhooxqj dxi ghu Lqwhughis®Sgdivutihohgl Glhvhu Yhuvxfk
zxugh mhgrfk kduvfk xqwhueurfkhg= O|rx/ hylghgwol/ duh d wiph zdvwhuO kihig highp
Dgwzruwvfkuhlehg/ gdv surjudppdwlivfk iju glh Surgxnwirqvehglgjxgjhq yrq gl jlwdohu Nxgqvw vwhkw xqg plw
ghg Zruwhg OgrqOw orvh wiph dg|pruh® ehhgghw zxugh1 Vifk huirojorv dg Dxvvigkbihg }x ehwhloljhq
xqg Nrgthswh Igqv Qlfkwv }x hgwzhuihg vwhkw dq ghu Wdjhvruggxqj yrq Njgvwad.qghq Ig highp phgldohq
Xpihogl Plw ghu Grnxphgwdwlrg ghv Plvvolgjhqv vrofkhu Shuirupdgfhv zlug ghtaljhgh Duehlwvsurthvv
Ixp Nxgqvwzhun/ gdv Vfkhlwhugq zlug }xp Nrgthsw hukrehq xqg O|rx/ hylghgwo| duh diphzdvwhuO ilgghw
vhighg hggjjowljhg Koekhsxgnw Ig ghu wurfnhghgq Ix©grwh ghv Grnxphose Ovhqw= 8: ilohvO1

%Lq wkh ixwxuh hyhu|rgh zloo eh idprxv iru iliwhhq plgxwhv% N Dqg| Zadk ylvirg ri dg lgfuhdvigjo|
phgldoo| wudgvsruwhg vwdu fxow dgg wkh vwdjlgj ri hyhu|gd]| rffxuuhgfhv zdviwkvduwlgj sriqw iru wkh fdoo
Hyhu|rgh zloo eh idprxv iru 483 ne|whv/ zklfk zdv sxeolvkhg e| d ghvljq sod  wirup rq wkh Igwhughw1l
Pltkdho NdujoOyrx/ hylghgwo| duh d wiphzdvwh#533;05343, Iv d grfxphgwdwlrg ri dg hOpdlo

frppxqglfdwirq ehwzhhqg klp dgg wkh dqgrxgflgj Igvwlwxwlirgl Klv dss olfdwlirg frpsulvhg wzr kxqguhg



prgrfkurph zklwh sodghv/ zklfk kdg ehhq dxwrpdwlfdoo| jhghudwhg e| d/  iru wklv sxusrvh ghyhorshg/
frpsxwhu surjudp dqg vkrxog kdyh ehhqg vhgw wr wkh hpdlo dgguhvv txrwhg Igvkh fdool1 Diwhu rqo] iliw|O
vhyhq gholyhulhv/ krzhyhu/ wkh sursrvhg shuirupdqfh zdv kduvko| lgwhuuxswhdsb|rx/ hylghqwol/ duh d wiph
zdvwhu% fdph wkh dgvzhu/ zklfk surjudppdwlifdoo| ghvfulehv wkh surgxfwlirg frqglwlrqv ri frqwhpsrudul|

duw Ig d phgldo hgylurgphgw/ forvigj zlwk wkh zrugv %grqOw orvh wiph dq|6dhwkh xqvxffhvvixo
sduwlflsdwlirq Iq fdoov dgg wkh gudiwlgj ri frgfhswv wr grzkhuh Iv ddfwixdo frpsrghgw ri wkh duwlvwOv gdlo|
urxwlghl Zlwk %|rx/ hylghqwo| duh d wiphzdvwhu%!/ Plfkdho Ndujo pdnhv wikigsuin ri dsso|lgj wr duw dqg
wkh idlolgj d srlgw ri grlgj w1




FRQILIXUDWLRQV RI NQRZOHGJH

Frqiljxudwlrgv ri ngrzohgjh= GLQ D
FOsulgw dxi Sdslhu/ ;7{44< fp
5344

Frqiljxudwlrgv ri ngrzohgjh= Illop irupdwv
Wdihog/ ydudleoh Lgvwdoodwlrgvjuce©h 5344

Frqiljxudwlrgv ri ngrzohgjh= Vtxduh
PKhg phgld Remhnw/ fd1 453{453{53 fp
5344

Frqiljxudwlrgv ri ngrzohgjh= Vsdfh lwhudwlrqv
Wh{wlonohehedqg/ fd1 4783{53 fp
5344

Frqiljxudwlrgv ri ngrzohgjh= GLQ D
FOsulgw rq sdshu/ ;7{44< fp
5344

Frqiljxudwlrgv ri ngrzohgjh= llop irupdwv
Eodfnerdugv/ yduldeoh Igvwdoodwlrq vi}h
5344

Frqiljxudwlrgv ri ngrzohgjh= Vtxduh
PKhg phgld Remhfw/ dssur{l 453{453{53 fp
5344

Frqiljxudwlrgv ri ngrzohgjh= Vsdfh lwhudwlrqv
Wh{wloh wdsh rq iorru/ dssur{l 4783{53 fp
5344

Yhuvwhkw pdq ghqg Ehjulii &ZIvwhqO dov Vwudwhijlh
hlghu Jhvhoovfkdiw/ xp Ikuh mhzhloljhq Uhdolw@Ewhq vr
jxw zlh pecejolfk }x ehzE&owljhg/ vr olhjw dxi ghu Kdqg/
gdvv gdv Zlvvhq jhgdxvr nxowxuhoo jhsuCEjw Ivw zlh

hv glh Nxowxu suCEjwl Dg ghu Vikglwwvwhooh glhvhv
Jhjhgvdw}sdduhv yrq Sdvvlylw@Ew xqg DnwlylwEw vhwiw
frgiljxudwlrgv ri ngrzohgjh  hlgl EhwudfkwhulLqghq
zlug Doowdjvzlvvhq yrujhijkuw/ gdv Iq johlfkhp Pd©h
grupdwlyh Nrgwh{wh yrujlew zlh ghxh Ehghxwxqj dxv
hehgglhvhqg Nrqwh{whq jhghulhuwl Lp JThgwuxp ghu dov
phkuwhloljhg Vhulh nrg}islhuwhg Duehlw vwhkhq glh
UhodwIrghq hlgidfkhu Zlvwhqvhlgkhlwhg }xhlgdgghu=

Vr jhudwhq hwzd klvwrulvfkh zlh dnwxhooh llop0 xqg
Frpsxwhuglvsod|v/ lgwhugdwlrgdoh Sdslhuirupdwh rghu
glh xqv wjolfk xpjhehqghg Sdudphwhu iju UExph

Igv Eolfnihogl Jdg}h Ndwhjrulhg/ higthogh Nodvvhq

xqg yru doohp glh Yhuk@owglvvh glhvhu grupdwlyhqg
Juce®©hq }xhlqdgghu ijkuhq vfkolh©olfk xgzhljhuolfk

Ixu ludjh gdqgdfk/ zhu iju glh Surgxnwirq yrq

Zlvwwhg yhudgwzruwolfk }hifkghw xqg ehl zhp glh

Pdfkw ghu ZIvvhqvghilglwlirg olhjwl

Xqghuvwdqglaj wkh whup OngrzohgjhO dv d vrflhw|Ov
vwudwhj| wr pdgdjh wkhlu uhvshfwlyh uhdolwlhv/ Iw Iv
reylrxv wkdw ngrzohgijh li iruphg e| fxowxuh dv

fxowxuh Iv iruphg e| ngrzohgjhl Wklv Igwhuvhfwirq ri
sdvvlylw| dgg dfwlylw| Iv wkh vwduwlgj srlqw ri
Fraqiljxudwlrgv ri ngrzohgjh 1 Frpprg ngrzohgjh

wkdw Iv suhghwhuplglgj grupdwlyh frqwh{wv dv zhoo dv
Iw Iv jhghudwlgj ghz phdglgjv iurp wkhvh frqwh{wv v

rq glvsod|1 Dw wkh fhqwhu ri wklv zrunv/ wkdw duh
ghvljghg dv d vhulhv ri vhyhudo sduwv/ Iv wkh uhodwlrg
ri vipsoh xglwv ri ngrzohgjh= Iru Igvwdqfh/ klvwrulfdo

dv zhoo dv fxuuhqw ilop0 dqg frpsxwhuglvsod|v/ Igwhugdwlirgdo sdshu irupgwkh sdudphwhuv ri vsdfhv

zklfk vxuurxqg xv frph Igwr ylhzl Zkroh fdwhjrulhv/ vigjoh fodvvhv dgg hvshfld

oo| wkh uhodwlIrgvkls

ehwzhhqg wkhvh grupdwlyh sdudphwhuv ilgdoo| ohdg wr txhvwirqv vxfk dv g jhghudo v uhvsrgvleoh iru
wkh surgxfwlirg ri ngrzohgjh dqg zkr krogv wkh srzhu wr ghilgh Iw1l












RSXV PDJQXP Hlgh pd{lpdolvwIvfkh Dgg@Ekhuxgj dqg Plglpdo Duw= %wklv Iv slhfh
gxpehu= 8996838% vwhkw odslgdu jehu highu Iq Sdvvhsduwrxw jhudkpwhq
Zhesdjh/ FOSulgwv dxi Glerqg  prarfkurphg lo@Efkh dxi ghu Zheviwh plw ghp hwzdv vhoevwjhitEooljhg
433{433 fp Wiwhexv pdjgxp  +533;,1 Gdujhvwhoow zlug hlgh ghu ngdss 4: Ploolrghqg
533;05343 xgwhuvfklhgolfkhq Iduegxdqgfha/ glh jEqjljh Elogvikluph khxwh
dg}hljhg nceqghgl Ehl mhghp ghxhg Odghyrujdgj jhghulhuhq vifk
Zhesdjh/ fOsulgwv rq Glerqg johlfk}hiwlj high ghxh Qxpphu xqg hlgh ghxh Idueh= urw/ prrvjujg/
433{433 fp ylrohww/ rkgh V|vwhpdwlInl1 Yrq %lduehfkwkhlw% Ivw gdehl nhigh Vsxu/ ghgq
533;05343 mhghu Eurzvhu }hljw glh Qxdagfhq Iq xgwhuvfklhgolfkhu Txdolw@Ew1 Hv jlew
dxfk nhlghqg Lggh{/ ghu glh higthoghq Iduehq hlghu Qxpphu }xrugghq
zjugh/ glh Dgruggxgqj vfkhlgw ghp ]xidoo jehuodvvhq }x vhigl Mhghv hig}hotp Idueihog zlug dov Ruljlqdo
yhuvwdqghg xqg ghq EhwudfkwhulLgghq +xqg vrplw srwhqg}lhoohq NxqgLoohgljglhuwhu Irwrsulgw dxfk
xp Ndxi dgjherwhql Plw ghu Uhioh{lrq jehu Pdvvhgsurgxnwirq xqg Zduhgk diwljnhlw yrgq Nxgvwremhnwhq
zlug highv ghu ohw}whg Wdexv ghv Pdunwhv dgjhvsurfkhg= glh %whfkglvikbugx}huedunhlw% +Zdowhu
Ehgmdplqg, yrq Nxqvwl

D pd{lolvwlif dssurdfk wr Plglpdo Duw= Owklv Iv slhfh gxpehu= 8996838\d|v wkhghuvwdwhg vhqwhqfh
glvsod|hg deryh wkh iudphg prgrfkurph vsdfh rq wkh zheviwh wiwohg zlwk wkivoljkwo| suljjlivk rsxv
pdigxp  +533;,1 Zkdw Iv suhvhgwhg Iv rgh ri wkh mxvw ohvv wkdq 4: Ploolrghmylgtjw vkdghv wkdw fdg eh
vkrzq e| fxuuhgw prglwruvl Vipxowdghrxvo| zlwk hyhu| ghz ordglgj d ghz gxpe hu dgg d ghz froru Iv
jhghudwhg= uhg/ prvv juhhg/ sxusoh N udqgrpo|l Wkhuh Iv grw d elw ri O@iaxwahvvO/ ri frxuvh/ vigfh
hyhu| eurzvhu glvsod|v wkh vkdghv Ig glihuhgw txdolwlhvl Deryh wkdwhaielgr Iggh{ ri krz wr uhodwh wkh
frorxuv wr d gxpehu/ wkh duud| vhhpv wr eh ohiw wr fkdgfhl

Dw wkh vdph wiph hyhu| vigjoh frorxu sdwfk Iv frqvighuhg dq ruljlgdo dgg/ dv dvljghg sulgw/ Iv rilhuhg iru
vdoh wr wkh ylhzhu dgg srwhqwldo sxufkdvhul Frqwhpsodwlqgj wkh pdgxBuirg ri duw dqg lwv vwdwxv dv
frpprglw)/ rgh ri wkh odvw elj wderrv ri wkh pdunhw lv irfxvhg= wkh Ownhfkdtlo uhsurgxflelolw|O +Zdowhu
Ehgmdplq, ri duwl






RQ WUDQVODWLRQ

Lgvwdoodwlrg/ Yighr
PKhg Phgld/ Gdxhu= 5 plql
533;05343

Lgvwdoowlrg/ ylghr
PKhg phgld/ gxudwlirg= 5 plql
533;05343

Wjolfk wuhiihg zlu Hgwvfkhlgxgjhql Hv vigg Hqwvfkhigxqgjhq }zlvfkhqg Diilupdvirg xqg Qhjdwirg/

}zivfkhg Md xqg Qhlg/ }zIvfkhg 4 xqg 31 Odgjh Ivw ghu Zhj ghu "ehuvhw}xgj el v hlg Dxvjdgjvwh{w
vhighu ghxhqg Ehvwlppxgj hggjjowlj }xjhijkuw zxugh/ xp gdqdfk }x huidkuhq / gdvv mhgh vsudfkolfkh
Hlgkhlw xgg mhgh qrfk vr dxvgliihuhg}lhuwh Ndwhjrulh ehl zhfkvhogghp Nragvh{w xqg ghxhuolfkhu
Uhthswirg xgzhljhuolfk high Ehghxwxgjvyhu@qghuxqj Ip Viggh highu Lgvhusuhwdwlrg hui@®kuwl Glh
Shuirupdgfh rg wudgvodwlrgb33;2533<, ylvxdolvihuw glh ylhovfkifkwljhg Surthvvh ghv "ehuvhw}hqv dov
Kdqgoxgjvihog/ gdv }zlvfkhg Wuhxh }xp Ruljlgdo xgqg lgwhusuhwdwlyhu lkilw/ }zlvfkhg uhlghu
Wudgvnulswirg xqg nrqwh{wxhoohu Huzhlwhuxgj r}loolhuwl ZEkuhqgg gpddihaixugh hlq
Frpsxwhusurjudpp huvwhoow/ gdv high Sdvvdjh dxv Zdowhu Ehgmdplqv Wh{lv Bi@dieh ghv
“ehuvhw}huv% yrp DVFLLOFrgh Ig ElgCEufrgh jehuvhw}w/ xp gdv Jlwdw Ip Dgvfkoxvv gtitu
ujfn}xjehuvhw}hql Glh Wudqgvnulswirqg yrq hlghp Jhifkhgv|vwhp Ig hlg dgghuhv/ yrq highu Vsudfkh Ig high
dgghuh zlug mhgrfk gxufk gdv Hlgedxhq yrq Jxidoovyduldeohq xqwhueurfkh@hu ]xidoo/ ghu iuhlh Zlooh xqg
glh Lgwhusuhwdwlrg viqg Ehvwdggwhlo ghv “ehuvhw}xgjvsurthvvhv xqg Xggbdwdqg glh Shuvrg ghu
“ehuvhw}huv jhnrsshowl Gdv Grnxphgwdwlrgvylghr }hljw vfkolh©olfk highHibh{Irq jehu gdv “ehuvhw}hg O
xqg zlug gdehl vhoevw }xu “ehuvhw}xqgjl



Hyhu| gd| zh kdyh wr pdnh ghflvirgvl Wkhvh duh ghflvirqv ehwzhhq diilupdwlrg d qg ghjdwlirg/ ehwzhhqg
|[hv dgg qr/ ehwzhhq 4 dqg 31 Wkh sdwk Iv d orgj rgh wkdw ilgdooflgh d wudqvodwlrg ri d wh{w wr lwv ghz
ghvwlgdwlrql Wkhuh Iw ehfrphv reylrxv wkdw hyhu| olgjxivwiIf hgwdegy|rrhu| vshflilf fdwhjru| xgqghujrhv d
fkdgjh Ig phdglgj uhjduglgj wkh Igwhusuhwdwlirg zlwklg wkh ghz frqwfwv dgg wkh uhghzhg uhfhswirgl Wkh
shuirupdgfh rg wudqvodwlrgb33;23<, ylvxdolthv wkh pxowlod|huhg surfhvvhv ri wudqvodwirg dv d iihog
dfwlirg rvfloodwlgj ehwzhhq zrug0e|0zrug wudgvodwlIrg dgg wkh iuhhgrdagivhusuhwdwlrg/ ehwzhhq phuh
wudgvfulswirg dgqg frqwh{wxdo h{sdqvirql Gxulgj wkh shuirupdgfh d frpsxwhusjudp zdv zulwwhqg wkdw
wudgvodwhv d sdvvdjh iurp Zdowhu Ehgmdplg*v wh{w %Wkh wdvn ri d weegqupddwFLLOfrgh wr elgdu|O
frgh/ mxvw wr uhwudgvodwh Iw vxevhtxhqwo|l Wkh wudqvfulswlirqg iurp vjvwhjeywr wkh rwkhu/ krzhyhu/
iurp rgh odgjxdjh wr dgrwkhu Iv Igwhuuxswhg e| phdqv ri d exlow Iq adrpghvvl Udggrpghvv/ wkh iuhh
zloo dqg lgwhusuhwdwlIrg duh sduw ri wkh surfhvv ri wudgvodwlrg diyggdyilefwo| frxsohg wr wkh shuvrq ri
wkh wudgvodwrul Deryh wkdw/ wkh ylghrOogrixphqwdwlirg vkrzv d uhiolg{megudgvodwlirg O dgg ehfrphv e|
wklv d wudgvodwilrg Iwvhoil



DOO \RX FDQ VHH Plw j&Eqjljhqg Ylghrirupdwhqg noeqghq khxwh dp Elogvfklup wkhruhwivfk
nqdss 4: Ploolrghg xgwhuvfklhgolfkh Iduehq gdujhvwhoow zhughql Daoh dx

Remhnw2YIghr higpdo jh}hljw/ ehghxwhw gdv iju glh gljlwdoh Elogsurgxnwirg hiq

Gdxhu= fd1 ; Wdjh Yhuglfkwxgj Ig uhlghp Zhl©1 “ehuvhw}w Iq high thiwedvihuwh Duehlw didjov

533; [rx fdg vhh  +533;, doohv/ zdv pacejolfk lvw= Xqg}Ekoljh xqwhuviklhgolfkh
Iduehq zhughqg plw highu Udwh yrq 58 Eloghuq sur Vhnxqgh Iq hlgthoghq

Remhfw2ylghr ludphv olghdu dqghlgdgghu jhuhlkw xgg uhvxowlhuhq Iq highp uxqg dfidjh

Gxudwlrg= dssur{1 ; gd|v gdxhugghq Fkdgjlhuhq yrq Vfkzdu} }x Zhl© xqg vrplw yrq ghu

533; Idueorvljnhlw }xu devroxwhq Yhugltkwxgjl Glh gdudxv iju ghg Ehwudfkddw

Prgrfkurplh zdkughkpeduh Pdwhuldodxvghkxqj vwhoow Eh}ijh }xu ghqg
Sulg}Islhg ghu Idueihogpdohuhl ghv devwudnwhqg H{suhwvirglvpxv khul Lg ghu
Ylghrsurgxnwirg zlug dxi ghg Jhjhqvwdqg yhu}itkwhw xqg glh Idueh }xp Vhoevw}zhfn hukrehgl Dxv ghu
Nxqvwjhvfklfkwh vhiw odgjhp ehndggwh Uhioh{lrghq xqg Wkhrulhq jehudy Hgqgh ghu Pdohuhl ilqghq Ikuhq
Zhj Iq gljlwdoh Phglhql Glh Phwkrgh= Ehvfku@&qnxqj/ Uhgxnwirg xqg Nrg}thqwudwlirg Iq Irup yrq
Dxvghkxgjl

ZIwk frpprg ylghr irupdwv/ doprvw 4: ploolrg gliihuhqw frorxuv fdg wkhruhwlifd oo| eh uhsuhvhqwhg rg wkh
vfuhhq wrgd|1 Li wkhvh duh vkrzqg doo dw rgfh/ d frqghgvdwilrg Ig sxuh zkiwhjhghudwhg Iq wkh gljlwdo
slfwxuh surgxfwlrql Wudgvodwhg Igwr d wiphedvhg zrun wkh ydghbr|rx fdq vhh +533;, vkrzv doo wkdw Iv
srvvleoh= Frxqwohvv gliihuhgw frorxuv duh olghg xs olghduo| zlwkhdriusi8vslfwxuhv shu vhfrqg Iq vigjoh
iudphv dgg uhvxow Igq dqg ;0gd|vOorqj fkdqjlgj surfhvv iurp eodfn wr zklwh xqg wkxv iurp frorxuohvvghvv
wr devroxwh frqghqvdwlirgl Wkh h{whqvirq ri wkh pdwhuldo/ shufhsvideevkh ylhzhu dv prgrfkurph
uhsuhvhgwdwlrg/ uhihuhgfhv wr wkh frorxu ilhog sdigwlgj ri Devwudfw H{sglwpdl Lg wklv ylghr surgxfwirg/
wkh vxemhfw Iv glvshqghg dqg frorxu Iv hpsor|hg sxuho| iru Iwv rzq vdnh@&khrulhv wkdw kdyh ehhq nqrzq
iru d orgj wiph iurp duw kivwru| derxw wkh hqg ri sdigwlaj ilqg wkhtd| Iqwr gljlwdo phgldl Wkh phwkrg=
uhvwulfwlrg/ uhgxfwlirg dqg frgfhqwudwlrg Ig wkh irup ri h{whqvirql






VHPDQWLFV OGIh Ehghxwxgj highv Zruwhv Ivw vhig Jheudxfk Iq ghu VsudfkhO
+0xgzlj Zlwwjhgqvwhlg/ SX 76, N Glh DuehWpdqwlifv +533<,
Gldsurmhnwirg/ Zheviwh/ Lgwhughw ehglhgw vitk ghv ylhovfkifkwljhg Nrgthswv ghu Ehghxwxaj xqg
Glphqvirg yduldeho vslhow johlfk}hiwlj plw glhvhp Thgwudoehjulii ghu Glv}isolg ghu
533< VhpdgwlInl1 Dxi highu Zheviwh nceqghg XvhuLqghg plwwhov highu
uhgx}lhuwhg Hlgjdehpdvnh Zhedguhvvhq Iq hlg Vriwzduhv|vwhp
Volgh surmhfwlirg/ zhesdjh/ lgwhughw higvshivhg/ gdv glh ehwuriihghq Vhiwhqg dov Ylvxdolvihuxgjhq Ikuhu
Glphqvirq yduldeoh hljhghg Vwuxnwxu zlhghu dxvjlewl Exfkvwdehqg/ Zceuwhu/ jdgth VEW}h
533< xqg ]Jdkohg N mhgh Nrpsrghgwhq dovr/ glh iju glh Nrgvwuxnwirg
ghvvhq yhudgwzruwolfk viqg/ zdv odqgoExilj xqwhu Ehghxwxq]
yhuvwdqghq zlug N zhughq dxi ghu Hehgh ghv Txhoofrghv gxufk Sodw}kdowkibvaw1 “eulj eohlew ohgljolfk
glh Vwuxnwxu/ zrehl gdv Ocevfkhg ghu Lgkdowh }x highu vfkhlgeduhq Elxgiwavvijnhiw ijkuwl Glh
pdwhulhooh Nrpsrghgwh vsudfkolfkhu Dxvguifnh/ Ikuh Irup dovr/ zlug }xjxqvwhq gtu ehjuliiolfkhqg
Nrgthswh xqg Vdfkyhukdowh vrzlh ghv Viwxdwlrgnrgwh{whv Ikuhu Yhuzhgggoghqg Yrughujuxqg jhujfnwl
Wh{w zlug }x Elog/ Nrgwh{w zlug }x Vwuxnwxu/ high ghxh Ehghxwxgjvhehgh zhgghplhuwhpdqwlfv iudjw
glfkw gxu qdfk ghu Ylvxdolvlihuxgj vsudfkolfkhu Vwuxnwxuhqg xqg qdfk Ikuhu Higeqj Ig hlg LgwhughwO
edvihuwhv Vhwwlgj/ vrgghug doojhphlg qdfk Yivxdolvihuxgjvwvwudwijlhqg tg §fkglwwvwhooh }zlvfkhg Nxgvw/
Zlvvhqvfkdiw xqg Whfkgrorjlh= Zhofkh Lgkdowh zhughq Iq Irup yrq Eloghuq zlhghujhjhehgB Jhzlggw
Vsudfkh gxufk hlghg Wudqvihu dxi glh Eloghehgh dg }Ixv@Ew}olfkhu EhghxwxdBhu Ivw Ehghxwxagj
dxvvtkolh©olfk yrp Jheudxfk ghu Jhitkhg dek@Eqjlj xqg Surjudppfrgh yrqg vhighu DxvijkuxqjB

OWkh phdglgj ri d zrug Iv Iwv xvh lg wkh odgjxdjh10 +Oxgzlj Zlwwjhgtig/ SX 76, N Wkh zrunvhpdgwlfv
+533<, xvhv wkh pxowlod|huhg frqfhswv ri phdqglgj dqg/ dw wkh vdph wiph/ dfw zlwk wkiv fhqwudo whup Ig
wkh glvflsolgh ri vhpdgwlfvl Rq d zheviwh wkh xvhu Iv dvnhg wr ihhg zheOdgdwvhv Igwr d vriwzduhOv|vwhp
yld d uhgxfhg vxeplvvirg irupl Wkh vlvwhp wkhq vkrzv wkh uhjduglgj zhesdjhv dv  ylvxdolvdwlrqv ri wkhiu
rzq vwuxfwxuhl Ohwwhuv/ zrugv/ zkroh vhqwhgfhv dgg gxpehuv N doo frpsrghafmsravleoh iru wkh
frgqvwuxfwlrg ri phdglgj duh uhsodfhg e| sodfhkroghuv rq wkh vrxufhfrghOohyhdl Rgo| wkh vwuxfwxuh



uhpdigv/ exw ghohwlgj wkh frqwhqw rqo| dw wkh iluvw jodgfh uhvxowylgjgind/ghvvl Wkh pdwhuldo
frpsrghqw ri olgjxivwlif h{suhwvirg N lwv irup N Iv pryhg wr wkh iruhjurxqg | g idyrxu ri wkh grwirgdo
frgfhswv dqg idfwv dv zhoo dv wk viwxdwlrgdo frqwh{w ri wkhlu xvdfi{iv\&hfrphv Ipdjh/ frqwh{w ehfrphv
vwuxfwxuh/ d ghz od|hu ri phdglqj Iv jhghudwhg¥hpdgwlfv grhv grw rgo| dvn iru wkh ylvxdolvdwlrq ri
vwuxfwxuh lg odgjxdjh dgg Iwv wudqvihu wr dg LgwhughwOedvhg vhaexgjiextgpprg vwudwhjlhv ri wkh
ylvxdolvdwlrg dw wkh Iqwhuidfh ri duw/ vilhgfh dqg whfkgrorj|= zklIfk frgvgwv duh uhsurgxfhg Iq irup ri
IpdjhvB Grhv odgjxdjh dwwdlqg dgglwlrqdo phdglgj e| d wudqvihu wr &lfwruldo ohyhoB Ru Iv phdqlgj vroho|
ghshqglqj rg wkh xvhdjh ri fkdudfwhuv mxvw dv surjudp frgh Iv ghshqglqgj rqg lwv h{hfxwirgB



REMHFWYV RI GHVLUH

Frpsxwhu/ Vkhoovfulsw/
Elogvfklup

fd1 83{63{48 fp
53380533;

Frpsxwhu/ vkhoovfulsw/
vfuhhq

dssur{l 83{63{48 fp
53380533;

Lg nxu}hg Devw@Eqghg huvfkhlgw high Wh{wirojh dxi ghp Elogvfklup hlghv wudiglrgwhg Remhnwv plw ghp
yhukhl©xgjvyroohq Wiwtemhfwyv ri ghvliuh+53380533;,= Zhl©h Vwdqgdugw|srjudilh dxi vfkzdu}hp
Klgwhujxgg/ Vdw} iju Vdw}/ Vhnxggh iju Vhnxggh/ ehl mhghp Qhxehjlgq lgh ghxh Qxpphu xqg vrplw hlg
ghxhv Nxgqvwzhun/ gdv plw ghqg Zruwhq |rx rzg ph grz xqwlo |rx irujhw derxw ph 1 dxvjhohlwhw zlugl Edvlv
ghu Duehlw Ivw glh ludjh qdfk ghg EhvwIppxgjvsdudphwhugq iju gljlwdoh Nxgvwifkjlkuhu Urooh Ip
Nxgvwehwulhe xqg 0 grfk doojhphlghu 0 qdfk ghu Xukhehuvfkdiw njgvwohuhBkisthlwhqg jhghuhoo= Pxvv
pdq vih huvw dgjuhlihg xgg ehviwthg naeqghag/ xp Nxqvw dov vrofkh }x ghilglhutrghu jhgijw high
iruwodxihggh Qxpphu/ xp yrg highp Ruljigdo }x vsuhfkhq= 4434/ 4435/ 44 36B Ghu vhoevw jhedxwh
Frpsxwhu 0 gdv wudgvsduhgwh Remhnw +ghu Ehjlhugh, dovr 0 wuCEjw dxi Hepdbhshlghg Whlo }xp
Wudgvihu ghu wh{wedvlhuwhq xqg hskhphuhg Fkdudnwhulvwind yrq Qhw}nxaywhdaity Udxp ehll

Lq vkruw lIqwhuydov/ d wh{w vhtxhqgfh dsshduv rq wkh vfuhhq ri d wudgvsduhdgw ewihwkh surplvigj wiwoh
remhfwv ri ghvluh+53380533;,= zklwh vwdqggdug w|srjudsk]| rq eodfn edfnjurxqg/ vhqwhqgfh e| vhaqwhqgfh/
vhfrqg e| vhfrqg/ zlwk hdfk ghz ehjlqqlgj d ghz gxpehu dgg wkxv/ d ghz s Ihfh ri duw/ wkdw Iv

frgfoxghg e| wkh zrugv |rx rzq ph grz xqwlo |rx irujhw derxw phl Wkh edvlv i wkh zrun Iv wkh vhdufk

iru ghwhuplglgj sdudphwhuv iru gljlwdo duw/ iru wkhlu uroh lg wkkmitywe dag N hyhq pruh jhghudo N iru
wkh dxwkruvkls ri duwlvwlf zrunv= Lv Iw ghfhvvdu| wr wrxfk Iw dgg rzq wndw Ity rughu wr ghilgh duw dv vxfk/
ru lv d frqgvhfxwlyh gxpehu vxiilflhgw Ig rughu wr vshdn ri dq ruljlqdo= 4434/ 4435/ 4436B Wkh vhoi0
frqvwuxfwhg frpsxwhu N wkxv/ wkh wudgvsduhgw remhfw +ri ghviuh, N frqwrdeskivbipdo ohyho Iwv vkduh wr
wkh wudqvihu ri wh{w0Oedvhg dqg hskhphudo fkdudfwhulvwifv ri ghwOduw hesflithdo






HQWURS\

FOSulgwv dxi Glerqg
83{:8 fp
5339

FOSulgwv rq Glerqg
83{:8 fp
5339

Lg ghu ijgiwhloljhg Zhunvhulhqwurs|+5339, zxughq Eloghu yrq Ip Lqwhughw deuxieduhq
“ehuzdfkxgjvndphudv dxv Qhz \run/ Ph{Inr Flw|/ Prvndx/ Orggrg xqg Wrn|r yhuduehl whwl Glh Wiwhozdko
ohjw vrzrko Igirupdwlrqvwkhruhwlvfkh dov dxfk sk|vindolvfkh Sdudphwhu ghukidiprg|qdpln dg xqg idvvw
glh mhzhloljhg Ruwh dxvvfkolh©olfk gxufk gdv Sulg}ls ghu Ehzhjxgj= QlfkwXgehzhjolfkhv h{lvwlhuw/
KExvhu hgwvwhkhqg huvw gxufk ghqg Vfkdwwhq yruehl}lhkhgghu Zronhg/ Vwud@hdakuhggh Dxwrv xqg
hlg Jheudvwuhlihg gxufk glh IX©jEgjhu/ glh Ikq ehgxw}hqgl Dxi glhvh ZhHvh jhghulhuhq vifk plwwhov
frpsxwhujhvwijw}hu Yhuidkuhq ijqi }x Higthoeloghuq nrpsulplhuwh irwrjudilvfkhDuehlwhg/ glh vrzrko Iq
jhvhoovfkdiwvsrolwlvfkhqg ludjhqg qdfk nroohnwlyhu Wudqvsduhg} Ip Lgwhdojnaixfk 1g nxgvwwkhruhwlvfkhg
ludjhg qdfk surthvvrulhgwlhuwhq Sk&qrphghqg pjgghqgl Glh Wkhphqg Jhlw xgg Udxp zhughq Ip Nrqwh{w
joredolvihuwhu Phwursrohg ghx jhrugghw xqg uhvxowlhuhq Ig nrqwhyisgdioghug/ ghuhg O Ip zceuwolfkhq
zlh Ip jehuwudjhghq Vigq 0 Lgirupdwlrgvglfkwh ghg Eolfn ghv Ehwudfkwhuv#thq ghp Hukdvfkhqg
ehndggwhu Pxvwhu xqg ghu Qhxhgwghfnxaj yrq }xiEooljhq VwuxnwxuhghubiqaEvvwil

Lg wkh ilyhOsduw zrun vhuligwurs| +5339,/ slfwxuhv wdnhq e| vxuyhloodgfh fdphudv uhdglo| uhwulhydeoh Iq
wkh Lgwhughw dqgg Igvwdoohg Ig Qhz \run/ Ph{lfr Flw|/ Prvfrz/ Orqgrq dgg Wi|r zhuh xwlol}hgl Wkh fkrlfh

ri wkh wiwoh dssolhv erwk IgirupdwirgOwkhruhwifdo dv zhoo dv skidisiphwhuv ri wkhuprg|qdplfv dqg
wdnhv krog ri wkh uhvshfwlyh sodfhv h{foxvlyho| wkurxjk wkh sulgflsoh ri pryghqw= grwklgj Ipprydeoh
h{lvwv/ krxvhv duh rqo| fuhdwhg wkurxjk wkh vkdgrz ri sdvvlgj forxgv/ vwuhhwwkurxjk gulylgj fduv dqg d
theud furvvlgj wkurxjk wkh shghvwuldqv zkr xvh lwl Lg wklv zd)/ ilyh skrwuadskif zrunv frqghqvhg wr

vigjoh slfwxuhv wkurxjk frpsxwhuOdvvivwhg surfhgxuhv jhghudwh wkhpvhoyhv fhigwxdoo| ohdglagj wr vrfir0
srolwlfdo txhvwlirgv derxw froohfwlyh wudqvsduhgf| Ig wkh Lqwhughwdaddv wr duwOwkhruhwlfdo txhvwlirgv
derxw surfhvwOrulhqwhg skhqrphgdl Wkh wkhphv wiph dqg vsdfh duh ghzo| duugity Ig wkh frqgwh{w ri
joredol}hg phwursrolvhv dgg uhvxow lg frqwhpsodwlyh slfwxuhv/ zkrvh gheyii Igirupdwirg N erwk Igq wkh
olwhudo dv zhoo dv Ig wkh phwdskrulfdo vhgvh N kdv wkh ylhz ri wkh yisftaoadwh ehwzhhq fdwfklgj idploldu
sdwwhuqv dqg uhglvfryhulgj frigflghgwdo vwuxfwxuhvl






ODVWZLVKHV

Remhnw/ Frpsxhu/ Surjudpp/ Lgwhughw
Fd1 433{433{83 fp
533:0533;

Remhfw/ frpsxwhu/ vriwzduh/ Igwhughw
Dssur{1 433{433{83 fp
533:0533;

Qxu }zhl vfkpdoh Vfkolw}h odvvhg zhl©hv Hggorv0Sdslhu gxufk high eudxgh Er{ jotwhq/ }xplgghvw dooh
thkg Plgxwhq nrppw high Phogxgj= %Qr frppxqlfdwirg rq wklv fkdggho%/ Gdwxp xqg Xku}thiwl

Ixkoeuhg/ dehu glfkw Vsuhtkhg xqg zhqq Vsuhfkhg/ gdgqg gxu hlgpdol Vr ixgnisglhuw Nrppxglndwlirg gxu/
zhqq pdq zlunolfk hwzdv Ehghxwvdphv }x vdjhg kdw/ Wudwvfkhq Ivw xgpoejolfkddvw zlvkhw533:0533;,
Ivw glh Prglilndwlirg highu PdlolgjolvwhgOVriwzduh qdphv %pdlopdg%1 \kepvitk Ehgxwihulgghg dxi
glhvhu Nrppxglndwlrgvsodwwirup Ip Lgwhughw hlg/ vr kdehq vih glh Peejaifkw Wh{wh yrg ghq jeuljhq
VxevnulelhgwlLgghqg }x hukdowhqgl Hgwvfkhighg vih vifk dehu gdiju/ helogitkauhu Phlgxqj de}xjhehq rghu
ylhoohlfkw vrjdu dxi highv ghu yrukhujhkhgghqg Srvwigjv }x uhdjlhuhg/ vr pj vvhq vih vifk gdv jxw
iehuohjhg= Qxu hlq pdo ndqgq pdq ghg VhgaghqONqrsi ehw@Ewljhqg xqg vfkrg zlg pdq dxwrpdwlvfk dxv ghq
HOPdIoOYhuwhlohu dxvjhwudjhgl Glh eudxgh Er{ Ip Dxvvwhooxgjvudxp udwgivvivg Igghupjgolfk zhlwhu/
plgghvwhqv dooh }hkq Plgxwhq xqg gd}zivtkhag/ kig xqg zlhghu/ grfk hig h ehghxwxgjvyrooh Qdfkulfkw/
ylhoohlfkw1

Rgo| wkurxjk wzr gduurz vorwv zklwh hggohvv sdshu volghv wkurxjk d egrer{/ dw ohdvw hyhu| whq plgxwhv
d phvvdjh dsshduv= %Qr frppxqlfdwlirg rq wklv tfkdggho% / gdwh dqg wiphl

Olvwhqlgj exw grw wdonlgj dgg li wdonlgj wkhq rgo| rgfhl Wkdw zdpkglfdwlirg rqo| zrunv li rgh kdv wr

vd| vrphwklgj wuxo| phdqlgjixo/ fkdwwilgj Iv Ipsrvvleohl odvw zlvkhw533:0533;, Iv d prglilfdwlrq ri d



pdlolgjolvwOvriwzduh qdphg %Pdlopdq%1 E| vxevfulelqj wr wklv frppxglfdwirg@slwirup rq wkh ghw xvhuv
kdyh wkh srvvlelolw| wr uhfhlyh wh{wv ri wkh rwkhu sduwlflsdqwvl Exfigijgtr dovr zulwh wkhlu rslglrg ru
hyhg wr uhdfw rq rgh ri wkh suhylrxv srvwlgjv wkh| kdyh wr wkign zhoo ryHw= rqo| rgfh wkh vhggOexwwrqg
fdg eh sxvkhg dqg e| wklv rgh Iv dxwrpdwlfdoo| xgvxevfulehg iurp wklv vhuyfhl Phdgzkloh wkh eurzq er{
Ig wkh h{klelwlIrg vsdfh Iv xquhplwwlgjo| uxpeolqj rg/ dw ohdvw hyhu| whigxwhv dqg Ig ehwzhhq iurp wiph

wr wiph d phdglgjixo phvvdjh/ pdjeh1



UHPRWH LPSUHVVLRQLVW DUW

Frpsxwhu/Elogvfklup/ Surjudpp/ Lgwhughw
Glphqvirg yduldeho
5339

Frpsxwhu/ vfuhhg/ vriwzduh/ lgwhughw
Glphqvirqv yduldeoh
5339



Jhghudwlyh Nxqvw %hq sodlg dlu%= Lq ylhu dp Frpsxwhuelogvfklup huvfkiighiggigudwhqg vhkhq glh
EhwudfkwhulLqgghq yudprwh Ipsuhvvirgivw duws339, Dxvvfkglwwh ghv Kipphov jehu glfkw q@Ekhu
ehvwlppwhqg Ruwhq dxi glhvhu Zhow= judx/ eodx/ vfkzdu}/ zhl© xqg doohtpghgnolfkhqg Vfkdwwlhuxgjhq
gd}zlvfkhgl Glh OlfkwO xqg Iduetxdolw®Ew ghu jhudkpwhq Eloghu zhfkdumhl }hkq Vhnxqghgl Ehl ghu
LgwhughwOedvlhuwhqg Duehlw uhprwh Ipsuhvvirgivw duw zlug }xp hlghg ghu WhlikBhtyih ghu xqwhuvxfkwhq
Pdwhulh Olftkw Ig hlghp gljlwdohq Xpihog Uhfkgxqgj jhwudjhg/ }xp dqgh uhq zlug ghg Sulg}islhg ghv
Lpsuhvvirglvpxv Uhyhuhq} huzlhvhqg xqg LgqwhughwONxgvw Ig highp nxgvwkivwrulgfkingwh{w yhuruwhwl1 Hv
Ivw hlg Xpnhkusurthvv/ plw ghp glh Ehgxw}huLgghq nrgiurgwlhuw zhughg= Qdkifud@Ifkw/ higjhidgjhq

gxufk “ehuzdfkxgjvndphudv/ zlug plwwhov FrpsxwhuOjhvwiw}hu Yhuidkuhq Ig njqvifidv Olfkw yhuzdgghowl
Ghu Irnxv olhjw gdehl dxi ghu nrgwhpsodwlyhq Zlunxgj ghu Iduehq xqg gu Pcejolfknhlw dooh thkq
Vhnxqghq olyh ehl ghu Jhghulhuxgj ghxhu %Lpsuhvvirghq% gdehl }x vhigl

Jhghudwlyh duw %hq sodlq dlu%= Lq irxu vtxduhv dsshdulgj rq wkh frpsxfuinhq wkh ylhzhuv riuhprwh
Ipsuhvvirglvw duw5339, vhh fxwrxwyv iurp khdyhg deryh qrw forvhu ghilghg sodfhv rq wkiv z2zuog= juh|/
eoxh/ eodfn zklwh dgg hyhu| vkdglqj |rx fdg wkign ri Ig ehwzhhgl Wkh txdolw| ri oljkw dqgg frorxu ri wkh
iudphg slfwxuhv fkdgjhv hyhu| whq vhfrqgvl Lg wkh IgwhughwOedvhg zrun uhprpguhvvirglvw duw rq wkh
rgh kdqg wkh yduldelolw| ri wkh pdwwhu oljkw Ig d gljlwdo vxuupkgednhq Igwr frqvighudwlirg/ rqg wkh rwkhu
kdgg wkh sulgflsohv ri Lpsuhwvirglvp duh krgrxuhg dqg lgwhughw duw Iv ssdghg |g dg duw klvwrulfdo
frqwh{wl Wkh xvhu hgfrxqwhuv d surfhvv ri uhyhuvlgj= Qdwxudo oljkw fdxjkwxelyhloodqfh fdphudv Iv
wudgvihuuhg Igwr duwlilfldo oljkw e| frpsxwhu dighg surfhvwhvl Wkh irfxwkh frgwhpsodwlyh hiihfw ri wkh
frorxuv dqg wkh srvvlelolw| wr ylhz Ig uhdo wiph wkh jhghudwilgj ri ghip%tuhvvirgv% hyhu| whqg vhfrggvl



ODQGVFDSHV Xp ghg Gdwhgwudgvihu }zlvfkhq }zhl rghu phkuhuhg Frpsxwhuq }x
jhzEkuohlvwhq xqg glh HpsiEqgjhuLqghqg hlgghxwlj Ighgwlil}lhuhq }x
Wudgvihusulgqw dxi Sdslhu nceqghg/ ehvwhkhqg glh Qhw}zhunngrwhq ghv Lgwhughw dxv vr jhqdggwhq
Fd1 83{:3 fp LSODguhvvhql Glh }xiCEoolj zlunhggh Dqruggxqj glhvhu
533: Jdkohgnrpelgdwlrghqg xgg glh gdudxv uhvxowlhuhgghq 0 }xp Whlo grfk vr
nrqwu&uhqg 0 yluwxhoohq Qdfkeduvfkdiwhq zhughuyryfdshy +533:,
Wudgvihu sulgwv rq sdshu xgqwhuvxfkw= LSO0Dguhvvhqg zxughq plwwhov Xpguxfnyhuidkuhg dxi Sdslhu
Dssur{1 83{:3 fp jheudfkw/ xp ghg EhwudfkwhulLgghgq hlghqg Dxvvfkglww ghu Zlunolfknhlw ghv
533: yluwxhoohq Ip uhdohg Udxp gdu}xelhwhql Gdv Qhw} zlug dov nduwrjudilvfkh
Ehjulii yhuvwdqghq xqg ghu Nrqwh{w/ Iq ghp Zheviwhv zlh Jrrjoh/ FQQ
rghu ZInlshgld yhudgnhuw viqg/ gdfkjh}hifkghwl “ehuvhw}w Ig ghqg
Jdohulhudxp vihkw vifk ghu2glh EhwudfkwhulLg vfkolh©olfk jhjhgjehu yrq Dudin dxi Sdslhu/ ghuhg ,vwkhwin
dq nrgthswxhooh/ wh{wedvihuwh Vwudwhjlhg ghu Irupjhexqj hulgghuwdr@b{w ghu jh}hljwhq LSO
Dguhvvhq zlug dxi glhvh Zhivh dxfk irupdo uhiohnwlhuw= Ig highu qdfk rehq xa@gwhq kiq riihghq
Odqgvfkdiw dxv Jdkohg/ Exfkvwdehq xqg Jhifkhgl

Lg rughu wr jxdudgwhh wkh gdwd wudqvihu ehwzhhqg wzr ru pruh frpsxwhgwaaeh deoh wr Ighgwli] wkh
uhfhlyhuv h{solflwo|/ wkh ghwzrun grghv ri wkh Lqwhughw frqvivw ri vr §dlb88dgguhvvhvl Wkh vhhplgjo|
dffighgwdo duudgjhphgw ri wklv frpelgdwirg ri gxpehuv dgg wkh uhvxowldjl sduwo| hyhg h{wuhpho]
frgiolfwlgj N yluwxdo ghljikerxukrrgv duh h{dplghg Iq odqgvfdshv +533:,= LS0dgguhvvhv zhuh eurxjkw wr
sdshu e| phdqyv ri sulqwlgj wudgvihu/ Ig rughu wr surylgh wkh ylhzhuv khelg h{wudfw ri wkh yluwxdo Iq uhdo
vsdfhl Wkh duwlvw zrunv rq wkh ghw dv fduwrjudsklif frafhsw dqg frslhv wkh frgh{w/ Iq zkIfk zheviwhv olnh
Jrrjoh/ FQQ ru ZInlshgld duh dgfkruhgl Wudgvodwhg Igwr wkh jdoohul|dik/ wkh ylhzhu hyhgqwxdoo| ilggv
KIpO ru khuvhoi ylvOSO0ylv zrunv rq sdshu zkrvh dhvwkhwlfv uhplgg ri frgfhswxdomvh{wOedvhg vwudwhijlhv ri
ghvljgl Lg wklv zd|/ wkh frgwh{w ri wkh vkrzgq LSOdgguhvvhv Iv dovr uhiolgfivapdoo|= Ig d odggvfdsh rshq
grzqzdugv dqgg xszdugv/ frqvivwlgj ri gxpehuv/ ohwwhuv dqg vijgvl
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